
Government Code Section 53646 (b) (3), effective on January 1, 1996, requires the Treasurer-Tax
Collector to include a statement in the investment report, denoting the ability of the Orange County 
Investment Pool (OCIP) and the Orange County Educational Investment Pool (OCEIP) to meet their 
expenditure requirements for the next six months.

The OCIP and  OCEIP consist of funds in the treasury deposited by various entities required to do 
so by statute, as well as those entities voluntarily depositing monies in accordance with Government
Code Section 53684.

The Treasurer-Tax Collector is required to disburse monies placed in the treasury as directed by the
Auditor-Controller and the Department of Education, except for the making of  legal investments, to
the extent funds are transferred to one or more clearing funds in accordance with Government Code
Section 29808.

The Treasurer-Tax Collector, in his projection of cash availability to disburse funds as directed by the
Auditor-Controller and the Department of Education, is relying exclusively on historical activity 
involving deposits and disbursements and future cash flow projections.  No representation is made as
to an individual depositor's ability to meet their anticipated expenditures with anticipated revenues.

The Cash Availability Projection for the six months ending April 30, 2008, indicates the ability of the
pools to meet projected cash flow requirements.  However, there will usually be differences between
projected and actual results because events and circumstances frequently do not occur as expected
and those differences may be material.

ORANGE COUNTY INVESTMENT POOL
           Investment Projected Projected        Cumulative

Month            Maturities Deposits  Disbursements        Available Cash
October 2007 - Ending Cash 23,468,887$            
November 1,086,748,043$         864,916,289$           622,899,849$        1,352,233,370         
December 204,335,896              1,489,267,973          1,227,589,681       1,818,247,558         
January 336,680,355              401,141,182             1,287,422,085       1,268,647,010         
February 247,232,586              350,215,150             207,881,562          1,658,213,184         
March 152,518,904              630,211,801             409,896,165          2,031,047,724         
April 46,068,201                1,533,048,066          1,370,503,985       2,239,660,006         

ORANGE COUNTY  EDUCATIONAL INVESTMENT POOL
           Investment Projected Projected        Cumulative

Month            Maturities Deposits  Disbursements        Available Cash
October 2007 - Ending Cash 6,017,881$              
November 941,074,001$            454,143,182$           525,327,856$        875,907,208            
December 162,122,455              813,200,975             345,180,974          1,506,049,664         
January 321,536,602              892,104,704             684,972,584          2,034,718,386         
February 174,195,732              396,967,618             547,768,546          2,058,113,189         
March 75,778,295                382,598,622             537,898,521          1,978,591,585         
April 413,272                     954,043,566             548,993,079          2,384,055,344         
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